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2004

(03/07-03/12) () (04/07-04/12) () ()
518,053] 100.0% 366,670] 100.0% -29.2%
307,032 59.3% 235,067 64.1% -23.4%
211,020] 40.7% 131,602 35.9% -37.6%
147,730 28.5% 161,021 43.9% 9.0%
63,290 12.3% -29418| -8.0% -146.5%
58,163 11.2% -33,079] -9.0% -156.9%
32,699 6.3% -65,653| -18.0% -300.8%

300,000 5.0%

250,000 |

200,000 | 0.0%

150,000 |

100,000 | | 50k

50,000 | 1 _10.0%

0
-50,000 -15.0%
FY2004 Q2 FY2004 Q3 FY2004 Q4|FY2005 Q1|FY2005 Q2
— 239,343 | 217,048 | 195910 | 191,288 | 175,382
— 9,002 -1,694 | -10,919 | -5648 | -23,769

3.8% -0.8% -5.6% -2.9% -13.6%
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2004 2005
2003/12 () 2004/12 () ()
746,119] 80.6% 662,859]  80.7%] -11.2%
49,083 5.3% 50,687 6.2%  3.3%
38,732  4.2% 42,888 5.2%  10.7%
92,028  9.9% 65,235 7.9%| -29.1%
925,963] 100.0% 821,671  100.0%| -11.3%
160,475 17.3% 143,603 17.5%] -10.5%
4740 0.5% 2,318 0.3% -51.1%
760,747| 82.2% 675749  82.2% -11.2%
925,963] 100.0% 821,671  100.0%| -11.3%
2005
(04/07-04/12)

CF 6,809

CF -35,001

CF -16,193

-16

-44,491

404,751

360,260
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2004 2005
(03/07-03/12) (04/07-04/12) ()
379,291 277,659 -26.8%
Learning 158,766 104,701 -34.1%
41.9% 37.7%
52,189 -17,298 -133.1%
13.8% -6.2%
138,761 89,011 -35.9%
Learning 52,254 26,901 -48.5%
37.7% 30.2%
11,101 -12,119 -209.2%
8.0% -13.6%
250,000
200,000
150,000
100,000
50,000
FY2004 Q3 FY2004 Q4 FY2005 Q1 FY2005 Q2
B | earning 48,558 43,888 46,392 42,618
O iLearnina 168,490 152,022 144,896 132,763
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iIStudy 4 22
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FY2004H1

ILearning 26.8%
ILearning 58.1% 62.3%
ILearning 13.8% 6.2%
Topics

IStudy Enterprise License 39
IStudy Enterprise Server 15
ITSS
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120,000 10.0%
100,000 ‘ 1 5.0%
80,000 ‘- l 0. 0%
60,000
- 0
40,000 >0%
20,000 -10.0%
0 ~15.0%
FY2004 Q2 FY2004 Q3 FY2004 Q4 FY2005 Q1 FY2005 Q2
— 87,005 | 92,765 | 100011 | 93754 | 92,452
— 97,329 | 75725 | 52,011 | 50869 | 40,310
7.5% -0.7% ~4.2% S1T7% | -11.2%

FY2004 Q2 [FY2004 Q3 |FY2004 Q4 |FY2005 Q1 [FY2005 Q2
47.2% 55.1% 65.8% 64.8% 69.6%
52.8% 44.9% 34.2% 35.2% 30.4%
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Learning 35.9%
Learning 62.3% 69.8%
Learning 8.0% 13.6%
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9.31

L
(2.89) 26%

PS
(0.50) 5%

iL
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iL
(6.49) 70%

L
(0.89) 25%

L
(0.66) 17%

FY2004
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(3.18) 83%
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