&—

| ® TOKYO
STOCK EXCHANGE
Ef#O—FK:2345

20153 H EA (2 19HA)
FIMFERERAE

201457 R 30

COERIT, 204F6 ARREDT—RITE IV THERSATEYET . KBRS -BR O FRFE,
BEREFREOUHOHETHY, PELGLICERSISENBYET,



<E—8F> (201553 A HA(SE198HA)
E1IMIFIARF DERAL

<HE=@> [SHROEXERK]




r2015E3AHA(E194H7)
B1MEE RE DAY




EHRERE(ZDUNT iStudy

VATL T /AY— A

EFERTR

IBELRIT A

iLearning Learning AMHABIT-

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



SIS EME GES) iStudy

DATL T /09—

(Bfr-83A[)

2014%3%,3)1 20151EQ3JEJ,EH =k | SR %Zg,ﬁ.ﬂ

gL\ 237 241 10004 1.4% 979
5o [R 4k 142 145 60.5% 2.5% —
?ﬁit-‘ﬁ%*”ﬁsaj% .............. 39.5%1 ........ N
IR 'S & 10 101 42.2% A3.4% —
wgEs | AS‘ ................................................... A6A2Wj ............................. — A8
EEEL A 11 A8 A3.7% — A12
e TN Al4 A58 —  Al4

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



BEEXNEBR Tvvla-70—FE GEL)

IStudy

VATL T /AY— A

(Bif: FM)
2014438k | 2014%6AkK | 15
RS E 944,260 891,574 A52,681
BREEEE 22,92 21604 A870
BREETEEE 1224y 8oy oo A443
BEE 45,48 95,06 49,586
BRES 1,024,514 1,020,105 A4,409
i - - T 20.1.,.4.6;I .......................................... 2 zo,41.o| ...................................... 218,948
BElE&{E 2,44 2.381 61
15 FE 820,609 797,312 93,297
B S 1,024,514 1,020,105 4,409
20144E3 A ‘ 201543 B & ‘ 83
=R/
Q1 Q1
B EEZLACF 14,104 10,458 3,646
G EEILACF A2279 A3,662 A1,383
BA BB L ACF A204 8,385 /8,181
BeRUBREEASYIRIMRE=ZE | o 0
RERVRERFEYMOEREE | 11,623 .......................................... A1,583 ...................................... A13,209
HERUVEERFEYOHEERS 402,46 435,79 33,324
BERUVESASEVMOHNEES 414,090 434,204 20,114

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.




BN b IStudy

VATL T /AY— A

T AVRRFELERE (FA) T AVRRIFE L EER L
SECTEREN R
iLearning®E% | 92100,100,401  -8.3% |----{ 382" 42
: :
. I l
LearningZ 3 : 91,758 | 86,617 5.9% .| ag0n
| , i 36.4%
AM-RBREER! 57,516, 50,977 12.8% | T
. ! 1 23.8% 21.4%
I I
I -
&t : 241,376 1237,995  1.4% A4 BT

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



¥ A5l Topics iStudy

VAT L - TQ/D)—

iLearningZE %
XTATHILE  : -8.3%

NS
- iStudy Enterprise Server . BRFEE123¢%t (B —/\—) + 17#1
- iStudy Cloud . BEF 403t + 1%L
FEEA
- IESRE&ESE L . 7585HHM - 698 AH - 8.0%
Learning=E 3
TATEALE  : +5.9%
- LS . 128/AH - 1185H ( A9.3 %)
- Oracle . 238AH - 178HAH ( A27.0%)
- 1-7°VEBEE/SENLYYT . 6BZAM - 108AHM ( +66.6%)

A FBIT - ITRESF

STRTEALE : +12.8%

E1 20143 A RMLDEM

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



SRt HEME (BIF)

|Stud

VAT L - TQ/DJ—

(Bf-BHH)

Ty | Eak | OUT | Esk | st | FELEY

et 138  100.0% 121 100.04 A12.8% 331
5t b JR i 80 57.6‘%] 80| 66.7% 1.0% —
5L HEF 4 58 42.4%] 400 33.3% A31.5% —
REE 65 47.5%] 61 5054  A7.2% —
EXEX A7 —5.1%] A20 A17.3% - A13
EEEX A8 —6.1%] A23 A19.3% - A16
SRR A8 —6.2%] A23 A19.4% - A17

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.




= P S - EEFRDOHER (BK) IStudy

VATL T /AY— A

— LY =L
SELE HERL =X
(FH) Az
200,000 80%
EEHE
LE
1
150,000 : 60%
1
100,000 - - 40%
50,000 - - 20%
(N
0 - —— - 0%
FY201401= FY2014Q2 FY2014Q3 FY2014Q4
(50,000) -20%

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



iStudy

DATL T /09—

SEXRRME (BIX)

(g FF)
201438 % PRl o1asmeg sk | B | TR

MBEE 767,210 85.7% 765,625 87.5%  A1,585
AfEERE 20948 29% 20177 234 AT
REEERE 10713 20%| 10316 134  A397
HEF 78,856,  9.5% 78,41 8.9% A442
HESR 877,728 100.0% 874,533| 100.0%  A3,195
n@Ma®w 147651 135%| 177,392 20.2% 29,741
EERIR 1,092 0.2% 88 0.1%  A205
A 728,984 86.2% 696,253' 79.64  A32,731
BRMEER 877,728 100.0% 874,533| 1000%  A3,195

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.




IStudy

VATL T /AY— A

w7 AU RRIE R OB (BEEK)

(B FH)
H 201443 A Hf T4 201543 A #A okt | BT
(13/04-13/06) (14/04-14,/06)

ol == T 94,7520 1000%9 84,398 100.0% A11.0%
Learning eflRt®@ 0 47,351 5009 49,681 . 0884 4.9%
e i st o3 S 47400 5009 . 34,717 A1.1H  A26.7%
REEZ2 | 00,660 5879 44295  49.2% A20.5%

SE 2 A8,260 AB8.7% A9578 A11.34 -
ssts 44,141 10009 . 36,718  100.04 A16.9%
Learning Bl =X i 32,711 7419 . 30,684  36.3% A6.2%
= (SCLEEFIE | 11430 2599 6033  7.14% A47.2)%
REE 0 | 10289 23349 4523 5354 A56.1%
= XA 1,140 2.6Y% 1,509 1.78% 32.3%
sts 138,893 100.0% 121,116 100.0% A12.8%
etlRfld [ 80062 o5764W 80,837  66.7% | 0.9%
£ | ZEgAE ©8,830 42449 40279  332% A19.1%
REEZ | 65950 47959 | 61,184  50.5% A7.2%

SE 2 LS A7119  A5.1% A20905 A172%9 -

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



IStudyD 542 RIF FEDELE IStudy

VATL T /AY— A

iStudyBRFES A LV R DHFRE | = £ # (WEBKR) —— Rt
2,000 | 1,000,000
1 950,000
895911 896,247 896,559
— o 1 900,000
1,500
1 850,000
4 800,000 E_ .
oo | | e | 89.6 51X~
1 700,000
oz —
1 50000 AIEREALL 1.7%
1 600,000
M
- 336 312 1 550,000
158
0 5 [ I 500,000
48 58 68 1A 88 98 108 1A 12B 1B 2B 38
iStudy$: B DR | mHR@ERA ) S ERERI—Y) e Rt |
2000 505969 308747 309,482 320,000
—— o —
1 300,000
1500 |
1 280,000 309;;AA
1000 | 1 260,000 o
AIERIEILE 1.6%18
165 1 240,000
500 | —
220 |—| 1 220,000
F12 = 570 ’
258
0 L %2 U 200,000
48 58 6A 18 88 9B 108 1A 128 1B 28 3R

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



E-LearningR> 43— iStudy

VATL T /AY— A

iStudy V) —XF L EHRE

5eE£ (FM)

15,000

10,000

5,000

FY2014Q1 FY2014Q2 FY2014Q3 FY2014Q4 FY2015Q1

OorcL OiF# MiT OImsS Wea—vyOLpl MpMl OSuN O 0
e A¥N

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



1 3180 B L D BR SR SR A iStudy

VATL T /AY— A

IStudy Enterprise Server 1IStudy Cloud* Unit

(SaaSEL)
SAt2R FrE/EEE/ ‘
REEE L UnitE S BAMH
(FM) (FM) (%1)
45,000
_ 14,000 410
40,000 |
12,000 | |
35,000 | A — 400
| 10,000 | —
30,000 1 290
25,000 | ] 8,000 | —
20,000 | | 380
6,000 | _
15,000 | 1 370
4000 |
10,000 |
5,000 | 2,000 | 1 360
0 . . . 0 ‘ ‘ ‘ : 350
Q1 Q2 Q3 Q4 FY2014Q1 FY2014Q2 FY2014Q3 FY2014Q4 FY2015Qf1
|® FY2013 = FY2014 I FY2015 | WEEEE [OEEE RS o SARBRER

X EDOBBMIE (R EDRRETRK

* [BTiStudy OnDemand J

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



20146 A RIREDNDZ T E S

iStudy

DATL T /09—

(M)
20145E3AXK 201456 A X
ZERE ZERE
ESERAY—EX 5,376 20,566
IESTRSF 21,049 23,763
IStudy OnDemand Platform Service 2,205 5,730
Cloud EE 31,226 40,814
iStudy Cloud Unith% 11,367 5,818
|t 71,224 96,691 + 35.7%

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



Learning3= 35 L AER iStudy

VATL T /AY— A

o = 2 Al 72

e (FH)
60,000
50,000 |
E1m3HxtLE

40,000 |
0 zoft A36.0%
30,000 t |:| j_:/-&’rl\ 26.2%
20,000 1 [ FBAEfIRE A16.1%
10,000 | [ LS A 5.7%
: mASILES  A255%

FImEE  FomFH  FEIWFH]  FAmFH Hi1myH _

A&t A16.8%

FY2014 > “FY2015—*

A

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



AME S 2 DIRBEE iStudy

VATL T /AY— A

AMBZEID A R#ER

(A)

50

40

30
20
10
0 ‘

8)5] 9}5] 10}51 11)5] 12)5] 1R Zﬁ 3H

33

4H 5JEJ6

FY20144 » « FY20154 »

A

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



iIStudy

VATL T /AY— A

I S#&0ORFEKE

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



FY20150) F 755t 2R

BAR—/\LAY)1—23> DL E
TERNHERIEOERBER/LERE Y —/\(IMS)D FE5T

BISOFERRBELIZTIA—TSAXEDRADELELHE
BITTIWN—T DR/ EREEDRBRR(RIE/ANIRTT)
959 R —E REEXEF LD ELE(AWS/Azure/IBM..)

BIA3—T5AXYR—MEREDR LA
MR/ —ER/R—FREOHE
BMEL—TOEORRST O—AA

B/ O—NIILEDRADFYLIY
R—IN\DAY)21—3 0 hbERE - - >LMSA

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



SRTLTH/80—T4A45 )L—7  iStudy

VAT L - TQ/D)—

ANEFUVDRLE Hho=—
SATLTY/A0—TA =T

) E-Learning L RATL-TH/B0—-FA
LMS

Learning

| AMERY)a—ay AXNTYTXE
SE H&] ........................ l
ikt ' SEFS2

‘ ........................ ' A,ﬂjﬂj |J:L_¢/3“/
l wEREr I YUTXE

S EAOHBEH BAOBES

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



D5IRS—=1 T R iStudy

VATL T /AY— A

iIStudy Workplace

SR DIELS _ iStudy Contents
Learning 2 B 7/0E-Learning i #
iStudy Cloud Platform Servi Contents
D5IRTSYR T —LIRE
iStudy Cloud 99L&
DSORES—=2 7 — iIStudv 'CI ;
Cloud Learning oul :
Environment Platform Service —__Link Googl; Apps
pr——— Technology Interface Google AppsiEi
studv Virtual Lab ~__ Learning-XML V2
IStudy Virtual La ERH— ORET1—v ok
{RABHHE B 1 ™ Llearning-Service EDI

iStudy Enterprise Server

iStudy Viewer THEE £ SR DED
E et 51— HHEIES

DR —=9°Z &Y AMBRLDROINDEIR

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



iStudy

DATL T /09—

1IStudy

AL T2 /09— «7A

\

http://www.iStudy.ne.jp

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



H SHRFEOVNTOHEMLE iStudy

DATL T /09—

BERDEFTIZDULNT
A ERIEEAELTHOFE S EICERANGEEFH NV -LET,

IR B & HAR
LZUFHDOREFR KB I LM A3BEMZE. NMREHEARM (quiet period) J&L
TEHREWL:=LFET,

L IRY A R ZDULNT (http://wvww.systech-i.co.jp/company/ir/)
BEEE(CZYUITEIZLETCOEBHRICOVT, BHRIRYAMIBITEIEHET
ITWET,

IREEILEA—ILIZDINT
MEG-REREZFEDOTLAN) —AFERE., £IEIRY A MEHRD BT
BE. BRLEA—IILTEEYLNLET,
(CBRIETHLMDS
http://lwww.systech-i.co.jp/company/ir/privacymarkir.htmi

Copyright© 2014 System Technology-i Co.,Ltd. Japan All Rights Reserved.



